
Date Time Country Economic Data Measures Forecast Previous

26-Sep 12:30 PM EUR German Buba President Nagel Speaks

ECB Governing Council members vote on where to set the Eurozone's

key interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0.00%

26-Sep 1:30 PM EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

86.9 88.5

26-Sep 6:30 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

26-Sep 6:30 PM EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

-8.9 -5.8

26-Sep 7:30 PM USD FOMC Member Collins Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

26-Sep 10:30 PM EUR German Buba President Nagel Speaks

ECB Governing Council members vote on where to set the Eurozone's

key interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

27-Sep 1:30 AM USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0
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Date Time Country Economic Data Measures Forecast Previous

27-Sep 27th-2nd EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the majority

of overall economic activity
0.00% 0.00%

27-Sep 1:30 PM EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

5.40% 5.50%

27-Sep 1:30 PM EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and

businesses tend to seek credit when they are confident in their future

financial position and feel comfortable spending money

4.50% 4.50%

27-Sep 5:00 PM USD Fed Chair Powell Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0 0

27-Sep 6:00 PM USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.30% 0.20%

27-Sep 6:00 PM USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.10% -0.10%

27-Sep 6:30 PM USD HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
0.00% 0.10%

27-Sep 6:30 PM USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
17.10% 18.60%



Date Time Country Economic Data Measures Forecast Previous

27-Sep 7:25 PM USD FOMC Member Bullard Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest

rates and their public engagements are often used to drop subtle clues

regarding future monetary policy

0.00% 0.00%

27-Sep 7:30 PM USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
104 103.2

27-Sep 12:01 AM USD New Home Sales

It's a leading indicator of economic health because the sale of a new home

triggers a wide-reaching ripple effect. For example, furniture and appliances are

purchased for the home, a mortgage is sold by the financing bank, and brokers

are paid to execute the transaction

500K 511K

27-Sep 7:30 PM USD Richmond Manufacturing Index
Level of a composite index based on surveyed manufacturers in

Richmond
-10 -8

28-Sep 11:30 AM EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-38.9 -36.5

28-Sep 12:45 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has more

influence over the euro's value than any other person. Traders scrutinize her

public engagements as they are often used to drop subtle clues regarding

future monetary policy

0.00% 0.00%

28-Sep 6:00 PM USD Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-88.9B -90.2B

28-Sep 6:00 PM USD Prelim Wholesale Inventories m/m
It's a signal of future business spending because companies are more likely to

purchase goods once they have depleted inventories
0.40% 0.60%



Date Time Country Economic Data Measures Forecast Previous

28-Sep 7:30 PM USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

-0.90% -1.00%

28-Sep 7:40 PM USD FOMC Member Bullard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

28-Sep 7:45 PM USD Fed Chair Powell Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0.00% 0.00%

28-Sep 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% 1.1M

28-Sep 8:30 PM USD FOMC Member Bowman Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

29-Sep All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

1.50% 0.30%

29-Sep 12:30 PM EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

10.10% 10.50%

29-Sep Tentative EUR Italian 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 3.76|1.5



Date Time Country Economic Data Measures Forecast Previous

29-Sep 6:00 PM USD Final GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
-0.006 -0.006

29-Sep 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. 

215K 213K

29-Sep 6:00 PM USD Final GDP Price Index q/q
Annualized change in the price of all goods and services included in

GDP
0.089 0.089

29-Sep 7:00 PM USD FOMC Member Bullard Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0

29-Sep 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground 

storage during the past week
0 103B

29-Sep 10:30 PM USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0

30-Sep 7:15 PM EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers -0.20% 0.50%

30-Sep 7:15 PM EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

20K 28K

30-Sep 9:00 PM EUR Italian Monthly Unemployment Rate
Percentage of the total work force that is unemployed and actively

seeking employment during the previous month
7.90% 7.90%



Date Time Country Economic Data Measures Forecast Previous

30-Sep 11:30 PM EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

9.70% 9.10%

30-Sep 2:30 PM EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

4.70% 4.30%

30-Sep 2:30 PM EUR Italian Prelim CPI m/m Change in the price of goods and services purchased by consumers -0.40% 0.80%



The Bank of England raised its key interest rate to 2.25% from 1.75% and said it would continue to "respond forcefully, as necessary" to inflation, despite the economy

entering recession. The BoE estimates Britain's economy will shrink 0.1% in the third quarter - partly due to the extra public holiday for Queen Elizabeth's funeral - which,

combined with a fall in output in the second quarter, meets the definition of a technical recession. The BoE move follows the U.S. Federal Reserve's decision on Wednesday

to raise its key rate by three quarters of a percentage point, as central banks worldwide grapple with post-COVID labour shortages and the impact of Russia's invasion of

Ukraine on energy prices. The BoE's Monetary Policy Committee voted 5-4 to raise rates to 2.25%, with Deputy Governor Dave Ramsden and external MPC members

Jonathan Haskel and Catherine Mann voting for an increase to 2.5%, while new MPC member Swati Dhingra wanted a smaller rise to 2%. 

KEY DEVELOPMENTS – INTERNATIONAL

Federal Reserve Chair Jerome Powell said the U.S. housing market will probably go through a "correction" after a period of "red hot" price increases that have put home

ownership out of reach for many Americans. "There was a big imbalance ... housing prices were going up at an unsustainably fast level," Powell said at a news conference

following the Fed's decision to raise its policy rate by another 75 basis points. "For the longer term what we need is supply and demand to get better aligned so housing

prices go up at a reasonable level, at a reasonable pace and people can afford houses again. We probably in the housing market have to go through a correction to get back

to that place." The Fed's rate hikes this year have had their biggest impact on the housing sector, slowing sales and bringing prices a bit lower. Shelter inflation will remain

high for some time, Powell said.

The downturn in German business activity deepened in September, a preliminary survey showed as higher energy costs hit Europe's largest economy and companies saw a

drop in new business. S&P Global's flash composite Purchasing Managers' Index (PMI), which tracks both the manufacturing and services sectors which together account for

more than two-thirds of Germany's economy, fell to 45.9 in September from August's final reading of 46.9. A poll of analysts had pointed to a reading of 46.0. September

marks the third month in a row that the reading fell below the 50 mark that separates growth from contraction, as well as the lowest figure, if confirmed in a final reading,

since May 2020. Separately, the manufacturing index fell to 48.3 from a final reading of 49.1 in August. The consensus forecast was for 48.3. The services index dropped to

45.4 from a final reading of 47.7 in August. The consensus forecast was for 47.2.

The Bank of Japan kept ultra-low interest rates and vowed to hold them there to support economic growth as it bucked a global tide of monetary tightening by central banks

fighting to rein in soaring inflation. BOJ Governor Haruhiko Kuroda stressed the need to keep monetary policy ultra-loose for the foreseeable future with Japan's economic

recovery still fragile and wage growth not accelerating enough to make recent inflation sustainable. "There's absolutely no change to our stance of maintaining easy

monetary policy for the time being. We won't be raising interest rates for some time," Kuroda told a briefing. The BOJ's decision came after the U.S. Federal Reserve

delivered its third straight rate increase of 75 basis points on Wednesday and signalled more hikes, underscoring its resolve not to let up in its battle against inflation. The

policy divergence pushed the yen to a fresh 24-year low and past the closely watched 145 to the dollar level, highlighting the dilemma Tokyo faces in trying to support the

wobbly economy with ultra-low rates without accelerating unwelcome yen declines that inflate the cost of imports.

Higher than expected inflation and monetary tightening will slow down Indian economy's pace of growth, said the Asian Development Bank (ADB) as it slashed the growth

projection for 2022-23 to 7 per cent from 7.2 per cent earlier. "However, GDP growth is revised down from ADO 2022's forecasts to 7 per cent for FY2022 (ending in March

2023) and 7.2 per cent for FY2023 (ending in March 2024) as price pressures are expected to adversely impact domestic consumption, and sluggish global demand and

elevated oil prices will likely be a drag on net exports," it said. India's economy grew 13.5 per cent on an annual basis in the first quarter of 2022-23, reflecting strong

growth in services, ADB said in a supplement to its flagship ADO report. The ADO expects the Chinese economy to expand by 3.3 per cent in 2022 rather than the 5 per cent

forecast earlier. Lockdowns from the zero-COVID strategy, problems in the property sector, and weaker external demand continue weighing on the economic activity in

China, it said.
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